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HOUSE SAYS NO CANAL

TOLLS ON OUR SHIPS

nill as Passed Debars  From
Tanama Vessels Owned
by Railroads,

SENATE S MAY CHANGE 1T
Diserimination Against Foreign
Boats Alezed to Be Treaty
Violation,

WasnINGIoN, Mav "
I passed by the House to-day
provides that American ships shall bhe
idmutted to the waterway free of charge,
The measure debars from the canal vessels
onne L directly or indirect Iy by railroads,

The  Panama

tanal |

b

Foth propositions will attacked in
the Senate

leadors an the Senate insist that our
teaty obligations with Great  Britain

pe such that American shipa that use the
canal must be taxed if a tax is levied
o forsign shipping. The  indicat ions
prethat the toll provision in the Adamegon

[ as originally reported by the House
Interstate Comnerce Committee will he
restored by the Senate,

Ihe Panama bill was passed inthe House
by a viva vate, The *free toll”

ovision Was adopted by a vote of 147
to 120 Majority Leader  Underwood

Vooe

md omany other prominent  Democrat®
ote Dowith Minorey Leader Mann andex-
Speaher Cannon for a free canal not -

withstanding the attitnde of the Inter-
state Commerce Comtingtee

A\ tight was made on that section of
the Yl which prohibis ratlroad owned
stearships from u=ing the canal, but it
valed nothing and in (his instance the
Hogse stood by the committee. Chair-
an Adamson, who had charge of the bill,
nd many other sed “free tolls”
leclared after the passage of the measare
that the Houre had in fact vored a sub-
s v of more than &5 om0 0on to American

shipping interests It was declared that
Cehipping s admtied 1o the waterway
trevof tolls the waterway w ! be aperated

at atremendous |

It 1s understood that Serator Brandegoee,
Chatrman of the Intero
nittee, Senator
tommerce Commtios, and
nent Senators hold to tpe ia
tree or preferential tolls tor
snipe would be a flagrant violation of the

erms of the tre negotiated bwetween
e United Starn o e ritan with
teference to the Panama Canal Soveral
Snators huve been guoted as< savmgl
‘hat though the House might disregard
e treaty the Senate would teel 1in honor
ound to stand by an international agree-
ment which it ratified

Canal Com-
Nelsop, chadrman of the

amne

cihier prom-
that
At i

The bill provides that ship= other than
American owned shall a toll not o
exiesd $1.25 per net registered ton

Besides the provision with referepoe

ctolls and the embacgo agamst ratlroad
wned vessels, the mike s the pro-
“1slen for the govermment of (b

o Canal
1 It

Zone and the opwratim of the

vithertzes the Preswiont to LIt
ne  Iathmian Canal Commission  and
houlders on him responsiial for the
anal and s operation PProvision s

made for wirel ss <tations og the canal

intd for the operation of dool WHit Vs,
wareholuses oilher lactities (or the
accommodation of commeree and nav
2atin P Pro bt wry o
time of war (o 1ranslor t e wrmy juris
diction over 1y " i W oalser P

Paded from th
FrheUnitesd

Marines

g
vides that sll persci- ooy
Canal Z ne oxeejta i
Sates, soldiers, =ail

Vs

SAVINGS BANK MEN MEET.

Macnssion of the 'lan to Redistriet
the State,

rs

il convention of 'he
s Baluk Associator
ing inthe Chamter

I'he nineteenth ann
“eauw Yors el

oosan

vater g ey

Lommers Mare than 120 institat
wre representod | here was no s
0] I TATEA O S48 IHes drposits andg meme-
tera 84111 Yha P W t e n I he
#f husiness of the was the foartnianl
mending of the hao % M=t i B
the associgtion =2ha huve hive g
iprhical dis - Piscnssion  of  that
position laste] mast of the da thore
& consydetrable opj o= on o mant ol
leas of redistricting held by aome of
LR T
b onlv speaaers ta adidress the eon
n As & Whole sterday were « lark
smis and « harle. b Hanamasn, who s
tont of the pssocigtion Mr Hanaman
the hansers thagt the goetivitieos of 4
it of their number had killed a bill
o the Legisinture peovaling for a
Vi surplus tor savines insthitutions
vas untortunate, saud Mre Hanamafo
wwed the munority rogndly Al fhin
o 0] vesterdavis session the (ollowing

e Mo olectend

lirpwster of thae Hoche s.

First Vice-President,
of the bank SRV INgs,
nd Vel re<udent . William

i Noa
siddent, I

wyvines Hank
tS Donalason

nry Sgyvinge s Bank of Huftalo

re Frederick 1L steveason, Nationa!

wVings Hans of Alhans ILreasurer. Wil

H bocsawood of the | nion Sguare
avings Banh { A Schenckofthe Howery
a nes Bank, Thomnas Cobse ol the New

gV mavine s Wank aod  asimir Tag of

e German mavings Hans,
L R T T

BUSH TERMINAL OFFER.

In Sell to Clty, Paying 08 Per Cent.
af Income With & Per Cent, Fee,

metnhers of the

e Board of Eatimate has received from
' rg T Hush, president of the Bush Termi-
ot ampary, a proposition In line with
ammendations made to the board
“ar or more ago by Dock Commissioner
mifi=that the city acquire the piers and
cards of that coneern and then lease
tack to the company.,
dr o Hush s gggests that the company
allowed to lease the piers and
<, ufiter the city has purchared
paving the eity 05 per cent, of the in-
b wuarantecing that this pereent -
Puvaunt te 5 per cent. upon the
price and amount expended i
it piers  and  bulkheads upon
wrty now owned by the city
income may he the com-
‘o &et 5 per eent for (18 gervices
A% A Quarantes
¢omatter will
tocammittes conmidering waterfront
croent plana, consisting of Presi-
MoAneny, Comptroller Prendergast,
¢ =teers und Chief Engineer Lewis

pore

i the

AMERICAN ICE BONDS.

I*sme ar 86,800,000 to Retire Ont-
standing Liena,

American lee Company is going to

e 88 o0 i honds, 3,000 000 1o he put
oo for the ammediate retirement of
8 i bands maturing i February,
A4 ownd the pemcinder to he used for
“hrng other underlving hens. The men-
conyvineed that such a measure
“r business than drawing on earnings
LRt atipition now The now isenme
:"“ r nirty yvears  The interest rate
tobeen settled vet, but it will he by
O tine of tpe specis] stockholders’ meet
g nn Ma L out whieh the proposition will
# frallv gaered on he issue will amply
aLery Hohligatians for sOme Years.
Jresident Weley M. Oler gald vesterday
Pe' ‘he company s earnin were about

Yo o Lhe ievel maintained last year.

he conaidered by the |

Bankera are able (o place small lots of
| bonds nhroad. as, for instance, in London
and Amsterdam, whorn part of the $15,000,000
Bethilehem Steel honds ware world, bt Ilhl'
foreigner han not latterly been greatly
| Interested in American stocks. In Berlin
 money has continned in active demand and

Berlin has been more interested in horrow-
VIne money from this ity than In spending
It for stocks. Merlin this week has sold
out some of ita Canadian Pacific, as it has

GOSSIP OF WALL STREET. |

|| Federal

Interest

wage bonds.

Sintiing Fum

First Lien 57, Sinking Furd Gold Bonds Due 1942

Maich 1 and September )
First en on publie utliity propertles in 12 eltles through deposit of first mort-

Farnings more than 2'5 times Interest charges on this {ssue,
Market value of Junlor securlties ahout &5 200 v

Light & Traction Company

Authorlzed 200000 Outstanding 21000 o,

| estimated to retire 81207 00 of this isslie by maturity,

Price to yield about 5.457}

s — ™ T

Railway Equipment Obligations

Railway Equipment Obligations because of their
funiamental s-undniss have bezome a very popular
fsrm of investment security. They combine in a
high degree the three requisites of a good invest.
ment-—sacurity, maricetability, and liberal incoma.

S

‘Louisville & Nashvile

" Railroad Company

iEmpire Building, 71 Broadway

New York, Marcn 2ath, 1012

| GENERAL MORTGAGE

In accordance with the ferms of (re General

]
done frequently in the last six months SRR s ol y | We i:ave prepared a booklet describing the more | Morteage of ihis Compan;. the following five
. g . e . i 4 i ' 1 7
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70 points all at onee on a day early in the ] o J . o L U Lo L LR
month.  For whatever other reason other THE CURB MARKET THE BOSTON MARKET | 28 Nassau Stree! 0478 11MM4 1AM 18128 1TOM
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